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RISING OIL PRICES; ARISING OIL PRICES; ARISING OIL PRICES; ARISING OIL PRICES; ARISING OIL PRICES; A
CAUSE OF CONCERNCAUSE OF CONCERNCAUSE OF CONCERNCAUSE OF CONCERNCAUSE OF CONCERN

– 05/03/2011.
PEOPLE’S REVOLUTION
SPREADING TO OTHER
ARABIAN COUNTRIES.

The big event i.e.
Union Budget is now out
of the way and it was not
very damaging as the
market had expected.
The market heaved a
sigh of relief and started
to rally. The rally was
more due to short
covering than fresh
buying. The Budget has
been done and digested
by the market and now
it is looking for the usual
suspects like Crude Oil
prices and international
cues for market
direction. The Continue on ......7

revolution in Libya is
now spreading to
neighbouring countries

like Bahrain and Saudi
Arabia. As a result the
crude oil prices have
jumped to over $106.
This is bad news for
emerging economies
like ours. As a result the

market is failing to cross
higher resistance levels.

NOT SO

“NEGATIVE” BUDGET.
Considering the

uncertainty as regards
political equation at the
centre in the face of
new scams emerging,

Weekly Review for the Week
March 7th to 11th 2011

Nifty: (5539)
Sensex: (18486)
4.3.11
We said ‘Technically

the market is still weak we
have now a budget week
ahead of us and we may
see a lot volatility and if we
see an up move then we
could find stiff resistance
near 5450 zones…but on
the downside if the
weakness continues then
5177 could also be tested’

The market has
unfolded strong and
achieved our target of
5450.

Technically 5450 has
now become a strong

support to deal with and if

the market continues its
upward bias then we could
see a level of 5768 levels

WEEKLY  REVIEW

CFT, MSTA (Londen)
A professional Technical Analyst and a Trader based in
Bombay & Runs his own
consultancy   http:// www.prakashgaba.com
Email:prakashgaba@hotmail.com

PRAKASH
GABA

Tel : 093222-10907

too.

From a trading point of
view I would buy dips as
long as 5450 holds.

MARKET  TREND
Ashuu kakkarr

Tel :  099896 93320
099899 20987

Website :  www.ashuukakkarr.com
Email ID : ashuu@ashuukakkarr.com /

info@ashuukakkarr.com

NIFTY WILL BE RANGBOUND FOR NOW
CONSOLIDATE IN A BAND OF 5400-5650

Markets rallid as per
our expectations and

long positions turned
profitable .For now the

focus of markets has
turned to libya crude is

started rising again
todayand cause for

short term reaction in
markets all over the
world .Usa & Europe
sem to be overbought
will correct in days to
come that will also have
an impacy on our
markets and we would
slide down lower
maybe retast 5200 and
break down in few
weeks from now.Nifty
will be rangbound for
now consolidate in a
band of 5400-5650 a
break below 5400 will
make us test 5200 a

Continue on ......8

ASTROLOGY &
STOCK MARKET

MOBILE :
09811738366 -   09810018438

SATISH GUPTA
http://www.astrostocktips.in

e mail:astrostocktips@rediffmail.com
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7th March – 11th

March 2011
Weekly planetary

position: During the
week, Moon will be
transiting in Pisces,
Aires & Taurus. Rahu &
Pluto   in Sagittarius.
Sun, Mars & Neptune in
Aquarius. Venus in
Capricorn.    Ketu in
Gemini. Saturn in Virgo.
Mercury, Jupiter &
Uranus in Pisces.

As we have been
continuously predicting
& cautioning since last 3
months about

deception & vibrant
volatile     market

behavior. There is no
change in the planetary
position as general

market behavior is
concerned. Unexpected

& volatility will

33333

Buy & sellBuy & sellBuy & sellBuy & sellBuy & sell

Geo Political Tension in Middle
East & Global cues to dictate

trend… If everything is cool, then
we can expect a flat and positive
trend to continue with UPSIDE

CAPPED…

99999DMK WITHDRAW
SUPPORT.. MARKET

LIKELY TO SEE KNEE
JERK REACTION

1414141414

Eagle’s EyeEagle’s EyeEagle’s EyeEagle’s EyeEagle’s Eye

Above 5628 we may see
5686, 5720, 5760 Below

5423,we may see
5423,5400,5375

Market PreviewMarket PreviewMarket PreviewMarket PreviewMarket Preview
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FOR ACCURATE STOCK MARKET
PREDICTIONS

http//www.astrostocktips.in
TEL NO

9810018438- 9810056543

BULLISH TREND IN
SENSEX ON 18108

Strong Sign From
Global Markets,
Balanced Central
Budget, And Attractive
Buying From FII So
Indian Stock Market Has
Been Bullish At Last
Week. Where SENSEX
18000 And NIFTY 5500
Psychological Levels

Crossed Easily And
Given Weekly Close On
It. We Said Last Week

That Don’t Stand Bearish
Trend In SENSEX At
17997 And Same That
SENSEX Given 725
Points High To Cross
17997 Resistance. We
Said Also By Headline
Indian Stock Market
Now In Definite
Position So SENSEX
Given 900 Points Bullish
Trend From There In Just
Four Days. Indian Stock
Market Bullish Position
Continue Has Been

Depend On Break To
Crude Oil Bullish Trends.

SENSEX Create On
Weekly Chart A Format
Of Bull Flag In Up Trend
Who Gives A Sign Of
Continue Bullish Trend
On It ’s One Main
Support Of 18108.  Last
Week Break To Crude Oil

By News Of Maummar
Gadafi Leave The His
Status In Libiya And Re

Again Normal Public Life
But Crude Will Be
Continue In Bullish
Trend If It Stay At 100.17
Dollars. If Crude Break
It’s One Main Support Of
100.17 Dollars So
Reduction Can Be 98 To
95 But It Continue On
100.17 Dollars So Bullish
Trend Will Be 105 To 108.

NIFTY
TECHNICALS

(5538.75)

Been 225 Points Up With
5600 Bullish Trend To
Cross 5375. Weekly
Chart Create
Symmetrical Triangle In

Up Trend Format Who
Gives A Sign Of Bullish
Trend It’s One Definite
Support. If NIFTY Give
Close In Support Level
So Re Again Will Show
Old Bearish Trend Level.
Next Time It’s Advisable
For Investors Be Ware
To Watch Some Inner
Factors Than Invest.

MEDIUM  TO
LONG TERM

ROCKING CALL
CROMPTEN

GREVES (BSE
CODE 500093 )

(248.05)
Located Mumbai

(Maharastra) And The
Company Set Up By Lala
Karamchand Thapar In
1937. The Company Sub
Company Of AVANTHA
Group. Company
Concerted With
Transformers, Switch
Gears, Circuit Breaks,
Network Protection
And Controller Gear,
Project Engineering,
High Tech And Low Tech
Motor, Drivers, Lighting,
Fans, Pumps And
Consumer Appliances.
Gautam Thapar Is
Company Recent
Chairmen When S.M

GUJARATI HARD COPY AVAILABLE IN GUJARAT AND MUMBAI
Continue on ......8

Nifty Create On
Weekly Chart A Format
Of Symmetrical Triangle
In Up Trend Who Give A
Sign Of Bullish Trend
From It ’s One Main
Support If Break Support
And Give Close In It So
You Can Earn 230 Points
More. You Can Get Up To
6000 Target In NIFTY In
Medium Term If NIFTY
Cross It ’s One Main
Resistance And Give
Close On It In Next Time
But It ’s Necessary To
Give Close  On Main
Resistance For NIFTY. We
Said Last Week Clearly
That Don’t Stand In
Bearish Trend In NIFTY If
Cross NIFTY It ’s One
Main Resistance Of 5408
And Looked Up To 5600

Bullish Trend With 192
Points Earning. Next
Week It’s Advisable For
You That You Arrange
Your Trade By Break Out.

Technical
Chart (CNX

NIFTY)
Last Week We Said

Don’t Stand In Bearish
Trend If NIFTY Give
Close It ’s One Main
Resistance Means 5375
Same That NIFTY Has

Trinan Is MD Right Now.
The Company
Nominate In Top Ten
Global Electronics
T r a n s f o r m e r s

Manufactures Market
When It Take Off The
Belgium Povel Tafo
Company( Povels
Group) In May 2005. In
Addition To The

Company Agreement
With Other Foreign
Company Like GANZ
(Hungary), MICROSOL
(Ireland), SONOMATRA

(France), And MSE
POWER SYSTEAM (
USA).

 The Stock Recent
Book Value Is Rs 27.28

When Face Value Is Rs
2. Company Recent PE
Ratio Is 22.64 % Who Is
Some Upper From
Industrial PE Ratio 19.72.
Company Shows 11.03 %

EPS For Current
Duration And Company
Gives 110 % Dividend.
The Company Also Kind
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SCRIP CLOSE SUPPORTS RESIST
ANCES

ABGSHIP 354 348,345 365,374
AMBUJACEM 123 121,120 128,131
BHARTI 326 322,313 333,340
CIPLA 304 301,296 310,315
CROMPTON 248 240,227 257,268
DLF 222 217,212 230,235
HDFCBANK 2218 2192,2157 2245,2282
HINDALCO 210 207,202 216,221
HINDOILEXP 166 162,155 173,180
ICICIBANK 1015 997,982 1044,1065
INFOSYSTCH 3063 3048,3015 3097,3132
ITC 173 171,168 176,181
LIC 195 192,189 201,204
MARUTI 1313 1301,1278 1350,1387
POLARIS 185 182,179 193,202
RELCAPITAL 483 477,468 496,513
RELIANCE 981 964,955 995,1018
SAIL 155 153,152 160,163
SBIN 2700 2670,2637 2745,2770
SIEMENS 853 845,838 860,885
STER 166 162,159 173,178
SUNTV 418 411,402 432,445
TATAMOTORS 1168 1152,1137 1195,1220
TATAPOWER 1219 1203,1190 1234,1257
TATASTEEL 617 612,607 627,636
TCS 1135 1125,1112 1164,1175
WIPRO 442 436,433 453,460

WEEKLY TRADING PICKS
(07th MAR - 11th MAR 2011)

Geo Political Tension in Middle East & Global cues to dictate
trend… If everything is cool, then we can expect a flat and
positive trend to continue with UPSIDE CAPPED…

BUY & SELL

E-Mail: buysell_india@yahoo.com,
buysell_stocktips@yahoo.com

Mo. 098940 43090
Ramesh Chandra

CONTACT US FOR STOCK
MARKET RECOMMENDATIONS

DELIVERY PICKS:
COX & KINGS CMP Rs.396

Accumulate on every dips with consideration of Rs.380
as immediate support for our short term target of Rs.450
and more… Accumulation witnessed in COX & KINGS by
leading institutions…

Continue on ......11

F ireworks for the
week 07th MAR 2011 –
11th MAR 2011

MARKET OUTLOOK
FOR THE WEEK

Geo Polit ical
Tension in Middle East
& Global  cues to
dictate trend… If
everything is  cool,
then we can expect a
flat and positive trend
to continue with

UPSIDE CAPPED…
Market rallied last

week after F inance
Minister came out
with a Populist Union
Budget on 28-Feb-
2011… He had given
positive surprise to
industries by cut in
surcharge tax from
existing 7.5% to 5%
and allowed FII’s to
invest in Mutual
Funds… As the same
he projected lower

fiscal deficit for FY12
and not increased
excise duty… All the
above resulted in
good pull  back for
markets after the
recent fall…

In coming week,
market may continue

its positive trend if it
is supported by global
cues & commodity
prices… Ongoing geo
polit ical  tension in
Middle East giving
nervousness all over
the world,  i f  any
success in peace talks
could give relaxation
for time being… Even
it may get cool down
in Libya by peace talks,

we expect it may not
give 100% confidence
or breathing to all over
the world, when the
geo political tension
spreads – stands live
in other gulf
countries…

Even though FM has
came out with a
fantastic budget, we
need much more
clarity on
Government’s stand
on how its going to

tolerate inflation,
how its going to meet
out spending and
subsidies without
much tax increase and
external borrowings…

We came out with
our outlook on the
budget presented last

week… We must take
note that we must re-
evaluate this outlook
if Government makes
in any changes in their
announcement, such
as earl ier  they
allocated Rs.49981cr
as Fertilizer subsidy in
budget and they
increased about
Rs.8000cr later on…

Keeping the above
in mind, please go
through our outlook…

Highlights of  the
Budget:

1.  Inflation and
current account
deficit expected to be
managed lower and
better way in next
year…

2. GDP to be at 8.6%
FY11, seen 9.25% in
FY12…

3. Expect RBI to
moderate inflation in
coming months…

4. FY11 fiscal deficit
at 5.1%, forecasted
fiscal deficit of 4.6%
for FY12…

5. Gross tax
receipts expected to
be higher by 24.9%
YoY…

6. Wil l  introduce
GST in current
session… New
companies bill to be
introduced in current
session…

7. Food security bill
to be introduced…
Cold storage chains to
get infra status…

For General Public:
1.  General  tax

payer exemption limit
increased from 1.5
Lakhs to 1.8 Lakhs…

(Not mentioned about
exemption for
female)…

2. Those attained

age of 60 now
qualif ied as Senior
cit izen from earl ier
65… Going to enjoy
exemption up to
Rs.2.5Lakhs…

3. Rs.5 Lakhs Tax
exemption limit fixed

for citizens of age 80
years & above…

4. Formers to get 3%
interest subsidy in FY-

12…
5. Increase priority

home loan limit from
Rs.20Lakhs to
Rs.25Lakhs…

6. Home loans up to
Rs.15Lakhs to get 1%
interest subvention…

For industries:
1.  Proposed to

reduce surcharge on
corporate tax to 5%...

All  Corporate
companies to benefit
from it…

2. Foreign dividend
tax rate cut to 15% for
Indian companies…
Corporate to benefit

WANT SUCCESS IN STOCKMARKET, READ THE ECONOJIC REVOLUTION
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LibLibLibLibLibyyyyya tension maa tension maa tension maa tension maa tension mayyyyy
cool docool docool docool docool down anwn anwn anwn anwn any timey timey timey timey time

ASTROMONEY
GURU

www. astromoneyguru.com

COL.
AJAY

Mo.
09414056705,
09314196555

As per CEO
www.astromoneyguru.com
Please recall my
previous advance
predictions about Egypt
and tensions in middle
east . Now as per astro
economics Libya
tension may come to
end any time. This will
impact on crude oil also.
Please recall all self
style market experts
who keep predicting
market resistance and
support levels without

any firm directions
thereafter claims that
their market analysis is

gone correct. While

astro economics always
try to give clear
directions without any
confusion. I have
predicated about Union
budget 2011-12  almost
all expectations were
proved  Income tax,
a g r i c u l t u r e ,
I n f r a s t r u c t u r e ,
educations, Housing
sector, senior citizen etc
As I said that Stock
market traders and
investors will welcome
budget , during budget

sensex has been show
500 points up . But
intraday traders have

book profit also on

higher levels. During
previous week good up
trend move was seen
Now Sector and stock
wise post budget
impact are as follow.

Automobile:
Budget is positive

for the Automobile
sector as the central
excise duty has been
kept unchanged.
Further, special
incentives have been
announced for
c o m p a n i e s
manufacturing hybrid
vehicles in India.
Moreover, broader
measures like increased
focus on rural and
infrastructure spending
would support long
term growth of the
sector. Positive
movement in Tata
motors, Mahindra &
Mahindra may be seen

Banking and
Insurance: -

Budget is positive
for banking sectors
especially new banking
policy likely to declare
providing opportunity
for banking sector in
country. Rel capital, Ifci,
L &T are companies
keeping eyes on this
announcement.  Direct

investment in Mutual
funds by F iis is also

good for Indian stock
market. Positive for
state bank of India, Icici
bank and other psu
banks

IT:
The Budget has given

wonderful opportunity

to IT education but did
not mention extension
of fiscal benefits under
the STPI Scheme for
Export of Software
Services, which is due to
expire in FY2011. Special
allocation for School
Education increased by
24% to Rs 52,057cr in
FY2011-12. This would
boost for the IT-
Education companies
like ICT and PPP in K-12,
Educomp, Everonn and
NIIT. Overall, the
budget was Neutral for
IT sector.

Infrastructure:
Budget continued to

focus on infrastructure
development, as the
allocation for the sector
has been increased by
23% yoy to Rs 2, 14,000cr
which is 48.5% of the
planned expenditure.
Further, steps like tax

free infra bonds worth
Rs 30,000cr by various
g o v e r n m e n t
undertakings, creation
of infra debt funds are
positive for the sector.
Also, MAT rate has been
hike from 18% to18.5%

which would nullify the
benefit from surcharge
reduction from 7.5% to
5%. The tax benefit
under Section 80IA and
Rs 20,000 investment in
Infrastructure Bonds has
been extended by one
year. Positive for GMR
Infra, Jp infra etc

Metals &
Mining:

Export duty on
export of iron ore has
been raised to ad
valorem 20% on lumps
as well as fines.
Currently, lumps are
taxed at 15% and fines
are taxed at 5%. This is
negative news for iron
ore exporters such as
Sesa Goa (~90% of total
sales from exports) and
NMDC (~15% of total
sales from iron ore
exports). While no
imposition of mining tax

SUBSCRIBE  TER,  A MULTY  ANALYST WEEKLY TO GET SUNDAY
MIDNIGNT,  SUBSCRIPTION IS ONLY RS. 1000 PER YEAR
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(26% at PBT) is a positive
for mining companies as
well as steel companies
with captive mines.

Pharma:
The Budget is neutral

for the pharmaceutical
sector. Allocation to

Ministry of Health &
Family Welfare have
been increased by 20%
to 26,760 crore for
FY2012 from Rs 22,300
crore. There was no
extension provided on
the weighted
deduction on the in-
house R&D which
stands at 200% and
available till FY2012
only, this is
disappointment for the
Pharma companies
actively involved in R&D
activities. Although MAT
has been increased to
18.5% from 18%, it
would be totally
nullified by the
decrease in the
surcharge to 5% from
7.5%. MAT levied on the
SEZ developers would
impact the companies
that were placed to
benefit from the same.
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NOW SOME PAGES OF THE ECONOMIC REVOLUTION
IS AVAILABLE ON MONDAY ON THIS WEB  AND
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PANIK AND
PROFIT

www.janibrothers.com
Mo. +91 9227067662

NISHESH
JANI

Buy nifty fu and buy
5500 strike put option

Stop loss 5230
As expected market

should recovery and
stop falling it did with
gain of 200 point or
4.34% in just week
time.

On daily chart a
small higher top and
higher bottom is
formed with inverse
head and shoulder
patter along with this
set-up 3 momentum
indicators are positive

like Force
index,Rsi,Macd.

On the option data
there is writing at 5400
put and writing at 5600
call so closing out side

any level volume will
come and market will
behave accordingly.

Some strategies to
work out are below

NIFTY FU
Buy nifty fu and

buy 5500 strike put
option

Stop loss 5230
Closing above 5600

target 5900-5950
CAIRN INDIA
Strong positive

momentum is building
buy on declines with
stop loss 325

TCS
Strong positive

momentum is building
buy on declines with
stop loss 1085

HIND UNILEVER
Strong positive

momentum is building
buy on declines with
stop loss 270

D i s c l a i m e r  :
Whi le  due care  has
b e e n  t a k e n  i n
p r e p a r i n g  t h e
a b o v e  A n a l y s i s ,  n o
r e s p o n s i b i l i t y  c a n
be or is  assumed for
a n y  c o n s e q u e n c e s
r e s u l t i n g  o u t  o f
acting on it .

RAJESH KOTHARI

(M) 09892145335

CRACKERS

MIDDEL EAST COUNTRIES
CRISES DEEPEN,NIFTY
BREAKOUT AT 5650

A s  p e r  m y  L a s t

A r t i c l e s  I T C  s t a r

p e r f o r m e r  i n  L a s t
1 0  Ye a r s
B u d g e t
History.Middle
E a s t
c r i s e s
e m e r g e
o n e  b y
o n e
Nation.Watch
C r u d e
o i l
p r i c e s
caref u l l y.

N i f t y  b r e a k o u t

e x p e c t e d  a b o v e
5 6 5 0 .  B u y
F M C G , P H A R A M  &
E D U C A T I O N
S E C T O R .

B e  p r e p a r e d  f o r
b i g  s u r p r i s e  f r o m
R e l i a n c e  I n d .

F M C G : B u y  I T C
, H i n d L e v e r

PHARMA:Amrutanjan,
M e r c k  I n d i a
, S u v e n  L i f e

Educatiion:Everon
S y s t e m  Z e e  L e a r n

Cont.  from  Pg. 12CRISIL assigns grade 3/5 to PTC......
competition from
large banks and non-
banking finance
companies (NBFCs)
who have strong
balance sheets and
long-existing clients.
The company's
relatively high cost of
funds vis-à-vis its
peers also impacts its
competitive position.
The grade factors in

the sector
concentration risk
(only power) as well as
execution risk of the
projects funded.
Moreover, though the
company enjoys
support from parent
PTC India, which helps
it identify key project
risks, its f inancing
abil ity is yet to be
proven, "says report.

Disclaimer: The
views and investment
tips expressed by
investment experts on
moneycontrol.com are
their own, and not that
of the website or its
m a n a g e m e n t .
Moneycontrol.  com
advises users to check
with certified experts
before taking any
investment decisions.
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MARKET CLIMBS UP
IGNORES LIBYA UNREST

Technical indicators of major Stocks
MFI=Money Flow Index  * RSI=Relative Strength Index
ADX=Directional Momentum Index

BSE Sensex (18480.15) and Nifty (5538.75) closed  up
4.41%  and 4.4%   respectively  last week.Nifty Future March
was quoting at 9.00  points premium.Nifty call option
March 5600 was very active.Support for Sensex is at  17890.
Resistance for Sensex is at 19330 .Support for Nifty is at
5360 and resistance at 5785..

Tata Power will spends $15.5 billion to increase the
capacity to 25k megawatt.Japan based Honda’s equity stake
of Hero Honda may be bought by no. of private equity
firms.

ICICI Bank and  Tata Motors  added Open Interest in
March series.Huge position was build up at  Tata Steel
March  Call Option Strike Price 640.Good build up was also
seen at  IFCI March Call Option Strike Price 55.
STRATEGY  FOR FUTURES OPTION PLAYERS.
1)RPower(121.15) Lot Size-2000 Shares

Buy One Call Option of  March Strike Price 120.00@6.10
Rs

Sell One Call Option of  March Strike Price 130.00@2.35
Rs.

Premium .Paid=6.10*2000=12200.00 Rs.
Premium Received=2.35*2000= 4700.00 Rs.
Net Premium Paid==12200.00-4700.00=7500.00 Rs.
Maximum Profit==130.00-120.00==10*2000=20000.00-

7500.00=12500.00  Rs.
Maximum Loss=  7500.00 Rs.
Break Even Price=123.75
2)HPCL(332)   Future-Lot Size 500 shares.
Buy One Lot March Future @332.00 Rs
Sell One Call Option of  March Strike Price 360@5.00

Rs.
Premium Received=5*500= 2500.00 Rs
Maximum Profit=360.00-

332=28*5000=14000.00+2500.00=165  00.00 Rs.
Max Loss=Unlimited.
Trading Idea
1)Hero Honda(1536.80)Buy this stock in decline and

trade.
2)Tata  Power(1224.10) Buy this stock in decline and

trade

TREND OF MAJOR STOCKS
STOCK TREND NO OF Weekly Monthly

DAYS Trend Trend
BHEL.NS Bulllish 4 Rising Flat!
INFOSYSTC.NS Bulllish 1 Rising Flat!
ITC.NS Bulllish 5 Rising Flat!
TATASTEEL.NS Bearish 1 Falling Flat!
TCS.NS Bulllish 3 Rising Flat!

STOCK CLOSE MFI-21 RSI-14 ADX-14
BHEL.NS 2085.4 50.38 47.6 32.81
INFOSYSTC.NS3062.2 52.38 45.41 18.42
ITC.NS 172.4 61.4 62.85 31.59
TATASTEEL.NS 618.2 46.64 46.96 22.48
TCS.NS 1135.55 30.2 51.62 23.24

NIFTY  SUTRA

  March to see test of
long term support 5250

Nifty - weekly close 5539
(5304) – Market
open strong
above weekly
treading point
5330 and
remain positive
on Budget day.
Tuesday saw
post budget
rally. Last two
days volatility
manages to
close market
near weekly
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top of 5600. Week closes
with gain of 235 points. As
per our One two ka four
formula, with immediate

top of 5610, 2%, 4% stop loss
are at 5500 and 5390. So last
stop loss for current UP trend
is 5390.  Our yearly stop loss
5260 is next major support.

Short term Trend and reversal levels for NIFTY stocks are as follows -
use it for entry/exit in two steps.

ACC DOWN* 1000,1030
Ambuja Cem DOWN* 130,135
Axis Bank DOWN* 1330,1340
Bajaj Auto UP* 1310,1360
Bharti Airtel DOWN- 333,335
BHEL DOWN- 2150,2250
BPCL DOWN- 600,660
Cairn UP* 328,325
Cipla DOWN* 330,335
DLF DOWN- 240,270
Dr. Reddy DOWN* 1620,1650
GAIL DOWN* 470,480
    HCL Tech UP* 450, 390
HDFC UP* 650,640
HDFC Bank UP* 2170,2120
Hero DOWN- 1650,1780
Hindalco DOWN* 220,225
HUL DOWN* 295,300
ICICI Bank DOWN* 1030,1080
IDFC DOWN- 165,175
Infosys Tech DOWN* 3140,3200
ITC UP* 170,165
Jindal S&P DOWN* 680,690
JPAssociate DOWN- 90,100
Kotak Bank DOWN* 420,440

For Next week – This week market trading range will be between 5300 – 5800, i.e.
trend point of 5500 (add/cut 25% of weekly gain/loss to update trend point during week),
and weekly range with +/- 300. 20, 50, 100, 200 days EMA levels for Nifty are at 5470(+30),
5590(-10), 5680(-10), 5600(-0). Traders to exit their long position at respective trigger
levels in fall. Re-enter trade again later at trigger or lower level. Thus Trigger helped us to
protect, maximize profit and hold position. NIFTY trend and its beginning as per 20 SMA
line direction on different charts are as follows:- 30 minute – flat, 5500; 90 minute – UP,
5500; Daily – flat, 5500; Weekly – DOWN, 6000.

Dinu's SAR -Trend and Stop-loss Table for Nifty -
Investor Chart trade Beta Trend From Stop Gain

type type % loss
Derivative Daily 20 (+1.2) UP 5370 5520* +160
Swing trade Weekly 20 (1-1.2) UP 5380 5480* +150
Short term Bi-weekly 20 (1) UP 5440 5470* +90
Medium term Monthly 20 (1-0.8) DOWN 6000 5560* +470
Mutual Fund Quarterly       10 (-0.8) DOWN 5850 5720* +320
Long Term Yearly 10 (-0.8) Neutral 3670 5290/5700** +2000

(Daily stop-loss + close)/ 2 will give trader next day’s stop-loss and trend for NIFTY.
Traders to exit below trigger** and re-enter trend at trigger** or lower level. Reverse trend, if
market trades against stop loss for 30 min.*

LT DOWN- 1660,1800
Mah & Mah DOWN* 690,720
Maruti DOWN* 1330,1370
NTPC DOWN- 185,190
ONGC DOWN- 290,310
PNB DOWN* 1120,1150
Power Grid UP- 98,99
Ranbaxy DOWN- 520,530
RCom DOWN- 110,120
Reliance DOWN- 1000,1010
RIL Capital DOWN- 490,550
RIL Infra DOWN- 650,700
RPower DOWN- 130,145
SAIL DOWN- 165,180
SBIN DOWN* 2760,2800
Sesa Goa DOWN- 310,320
Siemens UP* 830,820
Sterlite DOWN- 168,173
Sun Pharma DOWN* 440,450
Suzlon DOWN- 51,52
Tata Motors DOWN* 1180,1210
Tata Power DOWN- 1260,1300
Tata Steel DOWN* 630,640
TCS UP* 1100,960
Wipro DOWN* 450,455

STOCK Trend Trend Reversal STOCK Trend Trend Reversal

* stock above 500 Daily moving avg

Continue on ......8
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rising crude oil prices
(now in triple digits),
political uncertainty
and people’s revolution

in Egypt and Libya which
is now spreading to

Bahrain and Saudi
Arabia, coupled with
huge FII outflows; it was
certainly not the easiest
of times to present the
Union Budget. In such
challenging times, the
expectations were at
rock bottom levels. The
budget presented, was
not very negative and
hence not that harmful
from the market’s point
of view. It was a sort of

non-event considering
that once again the FM
missed out on reforms
and disinvestment
front.

FM WALKS THE FINE
LINE BETWEEN

INFLATION AND
GROWTH.

The positive aspect
is FM has targeted to
bring down the fiscal
deficit to 4.6%, which is

much lower than what
the market had
expected. This should
be achievable if subsidy

burden is reduced and
fuel prices are

increased. FM has
managed to cover the
concerns regarding
inflation and targeted
to bring it down over
the next year but
without compromising
on growth. In short he
has tried to maintain a
balance between
controlling inflation and
balancing growth,
besides trying to reduce
the fiscal deficit.

Besides that it was a sort
of opportunity which
the FM could have
grabbed with both
hands and come out
with a path-breaking
reform oriented
budget, but that was not
to be. With the big
event out of the way,
the market now will
once again look to its
own internals and

global market for
further directional cues.

TECHNICALLY
SPEAKING.

The Sensex opened
the week at 17811,

made a high of 18736, a
low of 17718 and closed
the week at 18486. The
Sensex gained 786
points on a weekly
basis. Similarly Nifty
opened the week at
5330, made a high of
5608, a low of 5308 and
closed the week at 5538.
The Nifty too closed
with a gain of 235 points
on a weekly basis.

Both the indices

have formed Meeting
Lines bearish reversal
pattern on the daily
charts. Thursday
formed a white body
candle, while Friday
opened with a big gap
up and closed lower to
form a black body
candle. The closing for
both the days is same
and hence we have a
Meeting Lines

INDEX LEVELS :
S3 S2 S1 CLOSE R1 R2 R3

Nifty 5210 5329 5431 5538 5629 5714 5801
Sensex 17394 17819 18135 18486 18779 19074 19340

LAST WEEK’S RECOMMENDATIONS
Once again majority of the targets were achieved except for

Educomp which just about missed reaching the target. The star
performer for the week was Triveni Engg which went up by an

astonishing 22%.
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STOCK Rec. Tgt ReachedLot Profit
price  size

Buy Pantaloon 277 290 297 1000 Rs.20,000
Buy Educomp 495 509 504 500 Rs.4,500
Buy ICICI 986 1023 1046 250 Rs.15,000
Buy IVRCL 68 77 78 2000 Rs.20,000
Buy Triveni 87 96 107 2000 Rs.40,000

Total Rs.99,500

THIS WEEK’S RECOMMENDATIONS :

STOCK CMP SL Tgt-1 Tgt-2
Buy HeroHonda 1536 1519 1572 1599
Buy IndianBnk 222 219 228 234
Buy GSFC 366 360 379 393
Buy ReLMedia 146 143 153 161
Buy IndusInd 238 235 245 253

Since there will be lot of uncertainty in the coming week, it is
advised to hedge one/s position. One can use Nifty Futures to hedge

formation. On the
weekly charts we have
a big white body candle
which is acting as a
confirmation of Stick
Sandwich formation
formed last
week. Hence on
one hand there is
a bearish reversal
pattern formed on the
daily charts, and a
bullish reversal pattern

on the weekly charts. In
such a case the stronger
of the two i.e. the
pattern of the higher
time frame will exert
itself over the pattern
formed in a lower time

frame. Hence one can
expect some volatility
before the longer term
pattern exerts itself
over the smaller
timeframe pattern.

Moving Average
Analysis suggests long
and medium term trend
continue to be down
while the short term

trend has turned up.
Market is trading below
the 200dma (Sensex –
18835 and Nifty – 5653)
and 50dma (Sensex –
18863 and Nifty – 5651)

which means that the
long term and medium
term trend is down. The

market has managed a
close above its 20dma
(Sensex – 18079 and
Nifty – 5411) and as a
result the short term
trend has turned up.

Both the indices are

encountering a
Resistance zone and
even in the third
attempt, the market has
failed to give a closing
above this zone. This
zone (18559-18582) is
created by 38.2% of the
medium term fall from
20664 to 17295 and
61.8% of the shorter

WATCH OUT FOR

term fall from 19340 to
17295 for the Sensex.
For Nifty the Resistance
zone (5561-5563) is
created by 38.2% of the
medium term fall from

6181 to 5177 and
61.8% of the shorter
term fall from 5801
to 5177. Thus for any

uptrend to resume, it is
imperative that the
market closes above the

resistance zone.
Even if the market is

able to cross the current
resistance zone, it will
encounter another
strong resistance zone
formed due to

convergence of 50dma,
200dma and a presence
of Trendline resistance.
For Sensex that
resistance zone is 18835-
18863 and for Nifty the
resistance zone falls at
5643-5653. This zone will
be acting as a litmus test
for the market as both

WELKNOWN ANALYSTS WRITERS FROM DIFFERENT PART OF COUNTRY
Continue on ......8
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Cont.  from  Pg. 7Lion’s Roar
the medium and long
term moving averages
are contained in this
zone. Any close above
this will not only make
medium term trend
positive but also the
long term trend.

It is possible that
both indices might
move lower after
testing the resistance
zone. Both the indices
will then retest the
bottom made i.e.
Sensex 17295 and Nifty
5177. In Bear markets,
the bottoms are
normally breached and
if that happens then we
have to find lower
support zones. Hence if
we consider the
medium term rise from
13219-21108 for the
Sensex and 3918 to 6338
for the Nifty, then the
retracement levels will
be 18094-17163-16233
for the Sensex and 5414-
5128-4842 for the Nifty.
If we consider the entire
rise from 7697 to 21108
for the Sensex and 2252
to 6338 for the Nifty,
then the correction
levels for the Sensex
will be at 15985-14402-

12820 and 4777-4295-
3813 for the Nifty. Thus
in case, the low of
Sensex 17295 and Nifty
5177 is breached; the
Sensex is likely to test
the cluster of supports
emerging between
16233-15985 and Nifty
between 4842-4777.

Oscillators are
painting a mixed
picture. MACD, even
though in negative
territory continues with
its Buy signal. The ROC
is positive and
continues in its Buy
mode. RSI has increased
to 52 and has signaled a
Buy. Stochastic
Oscillator is in a Buy
mode as %K is above
%D. Buy %K is at 88 and
hence overbought.
Money Flow is at 58 and
continues in its buy
mode, suggesting
money flowing in. OBV
is a lead indicator and
has also given a Buy
signal. Both the indices
went near the upper
end of the Bollinger
Band before falling
down. ADX has fallen to
19 suggesting that the
downtrend has lost

majority of its strength.
The Directional
Indicators are in Buy
mode as +DI is above –
DI.

Nifty OI PCR has
improved to 1.32.
Highest Call writing is
seen at 5600 strike and
Put writing at 5400 and
5300 strikes. This
suggests that 5600 on
the upside will act as a
strong resistance to
overcome and some
support can be
expected between 5400
and 5300, if the market
falls.

The Trendline
Resistance for the
Sensex is at 18839. The
Trendline Support is at
17405.

The Trendline
Resistance for the Nifty
is at 5643. The Trendline
Support is at 5210.

For the week ahead,
Sensex will find Support
at 18135-17819-17394
and will find Resistance
at 18779-19074-19340.

For the week ahead,
Nifty will find Support at
5431-5329-5210 and will
find Resistance at 5629-
5714-5801.

Cont.  from  Pg. 1Market trend
break above 5630 will
mak us move towards
5800 levels.Stock
specific action will
continue and volatile
swings on both sides in
neext week full focu on
sitution in middle east
specially libya will make

our markets  gyrate .
short bob 883.25

sl 920 ta 840
short canara bank

611.5 sl 638 ta 575-
550

s h o r t

t e c h m a h i n d r a
685.25 sl 705 ta 638

short jet 442.9 sl
460 ta 405

short tatamotors
1175.75 sl 1205 ta
1125

Cont.  from  Pg. 1Astrology & Stock market

continue. Keep booking
profits, without waiting
for targets.

It is our firm belief &
conviction based on
experience of over 40
years in stock market
that every thing in this
universe including the
movement of stock
market is governed by
heavenly planets in the
zodiac. Excellent Budget
presented by Hon’ble
Finance Minister last
week also could not
change the market
trend.

Planetary position
suggests that disturbing
news flow will
continue.

New Samvat 2068
(Hindu New Year) will
be starting from 4th

April 2011. Whenever
New Samvat starts,
based on planetary
position / conjunction &
aspect among planets,
some new sectors
commence out
performing & many
sectors, which were in
momentum during last
Samvat start under
performing.

It has been observed
many times that
investors / traders (not
knowing this fact) keep
investing /trading in
such sectors,( whose
astrological support is
over) – resulting in
losses. It is suggested to
consult your Financial
Astrologer to know
about the sectors.

 From next week,

Pharma sector would be
receiving strong
Astrological support.
Stocks from this sector -
Devis Lab, Lupin,
Ranbaxy, Biocon, and
Orchid etc can be
accumulated on dips

F inancial  &
Watches sector too
would be getting
Astrological support.
Buy Hdfc, Idfc, Lic Hsg
etc from financial
sector & T itan from
watches sector on
dips.

Telecom sector will
also be getting
Astrological support.

Sectors which get
strong ASTRO support
are not normally
affected by downfall
in the market.

Cont.  from  Pg. 2Rocking tips maker

To Give BONUS Share
It’s Clear Looking From
Figures. The
Company Quarterly
Result Is Normal But
Yearly Result Is Rs
638.05 Cr Operating
Profit And Rs 397.09 Cr
Net Profit Selling On
Rs 4610.66 Cr In March
2009 Who Has Been In
March 2010 Rs 857.76
Cr Operating Profit
And Rs 617.34 Cr Net
Profit Selling On Rs
5283.99 Cr.

TECHNICAL
CHART

(CROMPTEN
GREVES)

Technically End Of
Week And Weekly
Chart Create A Format
Of Rectangle Triangle In
Down Trend Who Gives
A Sign Of Bullish Trend
To Cross One Main
Resistance. Monthly
Chart Create

Symmetrical Triangle In
Down Trend Format

Who Gives A Sign Of To
Invest For Medium To
Long Term Around It’s
One Main Support. Long
Term Chart Create
Falling Width In Up
Trend Format Who
Gives A Sign Invest For
Long Term And In
Limited Quantity.
Technically We Can

Calculate As Resistance
Of This Stock Of 30 Days

Moving Average. We
Can Show 10 % Bullish
Trend In Medium Terms
On It. When You Can
Get 60 % Above Return
From Medium To Long
Term Invest Near Its One
Main Support. Long
Term Investors Can
Invest In Limited
Quantity.

Cont.  from  Pg. 4Astromoney guru
There were no
indications on the
extension of the EOU
benefit which is
available only till
FY2011, This is also
negative for the sector,
especially companies
that have been not or
have been slow in
expansion through SEZ.

Capital Goods:
The Budget did not

give any direct signals
for the Capital Goods
sector;  i t  sent a
posit ive s ignal  with
regards to the
continued impetus
being provided to the
Infrastructure and
Power Sector of the

country. . If we look at
specif ic  demand by
BHEL and L&T to
increase import duty
on foreign equipment,
which cited the lack of
a level  playing f ield
for domestic
manufacturers,  the
Finance Minister has
ignored the same and
kept the rates
unchanged. However,
paral lel  excise duty
exemption for
domestic  suppl iers
producing capital
goods needed for
expansion of existing
mega or ultra mega
power projects have
been granted

Keeping  in  v iew
that  budget  i s  for
every  one  not  on ly
for  t rade  and
Industr ies  ,  Th i s
budget will be known
for “ Budget for AAM
ADMAI “  or Budget
for common man as
pred icated  wel l  in
advance . It is also to
note since crude oil
pr i ces  are  at  peak ,
Inflations rates also
on  the  top ,  Geo
pol i t i ca l  tens ion  i s
a l so  mounted   a l l
over  wor ld  .  What
more one can expect
under such situation
from F inance
minister.

Cont.  from  Pg. 6Nifty Sutra
Now out of our 15

different hints for nifty
to Trader and Investor, 6
are bullish. Out of 50
NIFTY stocks 41 are
trading negative below

their mid term
supports. 22 NIFTY
Stocks are below long
term support 500 DMA.
Reader can see Intraday,
EOD technical chart of

Nifty and nse/bse stocks
with Mobile Phone on
my site

h t t p : / /
dinuthakur.blogspot.com
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DMK WITHDRAW SUPPORT.. MARKET
LIKELY TO SEE KNEE JERK REACTION

Pranabda gratified
market participants by
presenting a benign,
please-all budget that
did not rock the fragile
market further. Once it
was known that there
were no drastic changes
in taxes, traders started
scrambling to square
short positions making
the Sensex surge over
1,000 points higher in
the post-budget
sessions.

A tiny recovery in

other emerging
markets, some
conducive domestic
economic readings and
bargain hunting at lower
levels also aided the
market recovery. The
speed with which the
brouhaha over the
Union Budget died
down this year reflects
the declining influence

of this event in shaping
market trajectory. With
crude prices on a boil
and continuing strife in
Libya, market is likely to

find it a struggle to
lunge forward in the
weeks ahead.

Monthly oscillators
recovered slightly after
last week’s rally. But as
mentioned earlier,
these oscillators are
poised in the neutral
zone on the brink of
moving in to negative
region that would
portend the onset of a
prolonged down-trend.
The spinning top candle
for the month of

February also implies
indecision and the
possibility of a move in
either direction.
Movement of the index
over the next few weeks
could decide the long-
term trajectory in the
index.

The Sensex moved
in a narrow range
between 17,300 and

18,700 in February.
Since this move follows
the sharp decline in the
month of January, the

medium-term trend in
the index remains
down. The selling
pressure observed
every time the index
approaches 18,700 is
also a cause for worry
since it means that
there could be another
leg of the down-move
yet to unfold. Targets
for such a move are

17,243, 16,600 and
16,300.

A strong close
beyond 18,700 would,
on the other hand, pave
the way for a rally to
19,392 or 19,655 in the
weeks ahead. In such a
scenario, the index can
move between 17,000
and 20,000 in the
upcoming months.

The most important
factor in favour of the
Indian market at this
juncture is that the
decline from November
has been greater in
magnitude that most
other markets. As
pointed before, the
index has almost
retraced 30 per cent of
the entire rally from the
March 2009 lows

already. It can,
therefore, be hoped
that we could be closer
to the bottom than most
other markets.

It is also seen that
developed markets
have just launched in to
a correction. As the
down-move progresses
in these markets, funds
can find their way back

to India and other
emerging markets.

The ifs and buts
seem endless at this

GUJARATI HARD COPY AVAILABLE IN GUJARAT AND MUMBAI

stage. It will suffice for
investors to watch out
for the resistance
around 18,700 and the
support at 17,300.
Medium-term support
zone below 17,300 is
between 16,000 and
16,300.

The Sensex is near
the key medium-term
resistance level at

18,700. Immediate
supports are at 18,253

and 17,954. Pause at
either of these levels

will mean that the index
will make an attempt to
get past the 19,000 zone
in the short-term.
Resistances for the
week are at 18,737,
18,835 and 19,200. Since
the 200-day moving
average is present at the
second resistance, close
above that level will be
a psychological victory
for the bull camp.

Nifty (5,538.7)
The relief rally that

followed after the
Budget presentation
took Nifty to 5,608 on
Friday. As mentioned
earlier, the zone
between 5,600 and
5,650 is a key medium-
term resistance for the
index and traders can
cash in their long
positions on a wobble
around these levels.
Close above 5,600 will
take the index to 5,760
or 5,900 over the
medium-term. As far as
the wave counts of the
fall from 6,338 is
concerned, the
sideways move
recorded since February
between 5,200 and
5,600 appears to be a
pause or a corrective
rally before the down-
move continues. Targets
for such a move are
5,165, 4,970 and 4,891.

Next retracement
support of the rally from
March 2009 low also
occurs at 4,886. In other
words, if there is a sharp
fall below 5,177,
investors can watch out
for the support zone
between 4,750 and
4,900.

For the short-term,
the resistance around
5,600 will continue to
thwart rallies. Short-
term targets on a move
above this level are
5,654 and 5,760.
Presence of 200-day
moving average at 5,650
will also act as a strong
hindrance. Supports for

Continue on ......11
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EVERYTHING IN STOCKMARKET, ALWAYS WITH INVESTORS

Elliott Wave Rules-6
Triangle Rules:
CT = Contracting

Triangle, ET = Expanding
Triangle

A Triangle is a
common 5 Wave
pattern labeled A-B-C-
D-E that moves counter-
trend and is corrective
in nature. Triangles
move within two
channel lines drawn
from Waves A to C, and
from Waves B to D. A
Triangle is either
Contracting or
Expanding depending

on whether the channel
lines are converging or
expanding. Expanding
Triangles are rare.

Wave A of a CT is
always either a Zigzag
based pattern or a Flat.
Wave A of an ET can only
be a Zigzag based
pattern.

Within Wave A of a
CT, Wave B must be less
than 105% of Wave A’s
price length. The same
rule applies for Waves C

and D of the CT.
Wave B must be a

Zigzag based pattern.
Wave C of a CT can be

any corrective pattern
except a Triangle. Wave
C of an ET must be a
Zigzag based pattern.

Wave B of a CT must
retrace Wave A by 50%.

For a CT, Wave C
must be less than Wave
B by price and Wave C
must be greater than or
equal to 50% of Wave B
by price.

For an ET, Wave B

must be less than Wave
C by price and Wave B
must be greater or equal
to 50% of Wave C by
price.

Wave D of a CT can be
any corrective pattern
except a Triangle. Wave
D of an ET must be a
Zigzag based pattern.

Wave B, C and D must
not move more than
10% beyond the A-C &
B-D channel lines
(based on the length of

Wave C).
In an ET, Wave C

must be less than Wave
D by price and Wave C
must be more than 50%
of Wave D by price.

In an ET, Wave A
must move within the
A-C channel or pass
through it by no more
than 10% of the length
of Wave B by price.

In an CT, Wave D
must be less than Wave
C by price and Wave D
must be greater than or
equal to 50% of Wave C

by price.
The intersection of

the channel lines must
occur beyond the end of
a CT, and before the
beginning of an ET.

The channel lines
must either converge or
diverge. They cannot be
parallel.

Wave D of a CT must
not end such that when
retraced 25% by E, E will
not reach the price
territory of A.

Only one channel
line in a CT may be
horizontal. Neither
channel line of an ET can
be horizontal.

The maximum time
for Wave D is 4 times
Wave C.

Wave E of a CT can

either be a CT or a Zigzag
family pattern. For an
ET, Wave E must be a
Zigzag based pattern.

In an ET, Wave E
must be greater than
Wave D by price and
Wave D must be greater
or equal to 50% of Wave
E by price.

In an ET, either Wave
A or B will be the
shortest Wave in the
pattern.

In a CT, Wave E will
be less than Wave D by
price and Wave E will be
greater than or equal to

25% of Wave D by price.
In a CT, either Wave

A or B will be the longest
Wave in the pattern.

In a CT, the maximum
time for Wave E is 4
times Wave C.

Wave E must end in
the price territory of A.

Wave E must not pass
through the B-D line, or
if it does, by no more
than 10% of the length
of Wave D.

The maximum
number of pattern
lengths into the future
that the channel lines
intersect is 6.

Triangle Guidelines:
Wave A is usually a

zigzag family pattern.
Wave B is usually a

zigzag family pattern.
Wave C is often a

zigzag family pattern.
Wave C usually takes

more time than any
other Wave in the
pattern.

Wave D is usually a
zigzag family pattern.

Waves B, C and D
rarely move outside the
B-D line.

Waves A, B, C and E

rarely move outside the
A-C line.

Wave E is usually a
zigzag family pattern or
the same type of
Triangle as the larger
pattern.

Usually at least two
Waves travelling in the
same direction will
relate by about 61.8%.

It is common for two
or more adjacent Waves
will be related by 61.8%.

In a CT, Wave E
normally retraces Wave
D by about 70%.

Cont.  from  Pg. 14Hot Cack

17)  Gt.Offshore (532786) (240.50): In short time it may touch 262
to 288..

18)  Anus Lab (532981) (3.80): Above 5,In short time it may touch 7
to 9..Multibagger..(M)

19)  TTML (532371) (15.20): Above 17, In short time it may touch 19
to 21..

20)  SPSL (533110) (7.17): Above 8,In short time it may touch 10 to
12..

21)  SELMCL (532886) (18.75): Above 20, In short time it may touch
23 to 25..(M)

22)  Vijaya Bank (532401) (77.35): Above 80,In short time it may
touch 84 to 84 ..

23)  Arvind Remedies (531823) (2.03): In short time it may touch 3
to 5..(M,DH)

24)  Suzlon (532667) (47.55): In short time it may touch 52 to 57..
25)  Winsome Yarn (514348) (2.37): In short time it may touch 3 to

5..(DH)
26)  LITL (532778) (36.95): Above 40,In short time it may touch 50 to

57..
27)  S Kumar (514304) (54.55): Above 59,In short time it may touch

70 to 82..
28)  Proto Develop (530069) (1.28): In short time it may touch 3 to

5..
29)  Super Spinning (521180) (11.85): Above 14,In short time it may

touch 18 to 23..(M)
30)  HOCL (530449) (32.75): Above 35, In short time it may touch 39

to 44..
31)  Balasore Alloys (513142) (21.20): Above 23, In short time it may

touch 26 to 28..
32)  TFL (532812) (17.60): Above 21, In short time it may touch 23 to

27..
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from foreign
subsidies…

3. Minimum
Alternate Tax (MAT)
increased from 18% to
18.50%... Some Minor
negative impact on all
industries…

4. Levied 18.5%
MAT on SEZ
developers… Bad for
SEZ developers…

5. Automobiles: No
change in excise duty
structure positive for
this sector… Govt.’s
plan to set up national
mission for hybrid,
electric  vehicles is
negative for all those
don’t have invested in
this  part,  while
positive for M&M…

6. Banks &
Financials:

(a)  NBFC: RBI to
grant more banking
licenses… Positive…

(b) MFI: To create
Rs.100cr equity fund
for microfinance
companies… Positive
…

( C )
Recapital ization of
Rs.6000cr in current
year & Rs.12000cr in
FY12 is  positive for
PSU banks…

(d) Proposed to
levy tax life insurance
service providers…
Negative for
insurance companies
involved in Life
insurance…

(e) To go ahead
with Insurance
amendment bill, LIC
bill and Pension bill in
current session…
Positive…

7. Cements –
Import duty on
Gypsum & coal  cut
from 5% to 2.5%,
Positive for cement
stocks… Negative
announcement is
proposed to replace
excise with ad
valorem duties on
cement…

8. No additional tax
on Cigarettes –
Posit ive for ITC,
Godfry Phil ip,
GTCIND…

9. Equity Markets:
(a) Registered FII’s

& NRI’s  al lowed to
participate in Mutual

Funds is a big positive
surprise…

(b) FII’s permitted
to invest in unlisted
bonds & Proposed to
relax FDI policy also to
give positive impact…

(c)  Service tax
retained at 10%, a
neutral  effect on
equity markets…

10. Ferti l izers:
Moved to direct
transfer of subsidy to
fertilizer companies
under NBS and
Ferti l izer sector
investment to get
infra status… Positive
for Fertilizer sector…

11. Service tax to
be levied on Hotels
charging rent more
than Rs.1500/day…
Negative for Hotel
industry…

12. Hospitals
having more than 25
beds & AC to come
under Service tax…
Negative for Hospital
stocks…

13. I.T. Stocks – No
more extension of
10A/10B for I.T. stocks
under Software
Technology Park…
Negative for I .T
stocks…

14. Metals: Export
duty on iron ore
pallets withdrawn…
20% ad valorem
export duty on iron
ore… Stainless steel
scrap exempt from
basic customs duty…
Mix-up seen in
metals…

15. Mining &
Minerals – Iron ore Ad
Valorem @ 20%, very
bad for stocks such as
Sesagoa, NMDC…

16. OMC: No tax
changes in the oi l
sector – Negative for
Oil  marketing
companies… Moved
to direct cash subsidy
for Kerosene to give
some relaxation to
this industry…

17. Power – No
excise duty on
equipment for Ultra
Mega Power Projects –
Positive for this sector

18. Real Estate: To
create infra debt
funds… Propose to
boost infra

development Wealth/
Tax free bonds of
Rs.30000cr… Positive
for realty developers
to certain extend…

19. Texti les –
Imposed 10% excise
duty on branded
garments,  negative
for Texti le
companies… Cut
customs duty on yarn
from 7.50% to 5% also
negative for textiles…

20. Transportation
Increase in service

tax for air travel, could
impact badly on stocks
involved in air
transportation…

Ship owners
al lowed duty free
spare part imports…
Positive for Shipping
stocks…

Some of the other
Key Features:

21.  Education
sector al located
Rs.52057cr and
Allocated Rs.58000cr
to Bharat Nirman…

22. Basic Food &
fuel exempted from
central excise duty…

23. Reducing
customs duty on micro
i r r i g a t i o n
equipment…

24. Adding 130 new
items under 1% excise
duty…

Last but not the
least ,  when
addressing to media -
our Prime Minister
hinted that they are
going to re-shuffle the
cabinet after the
Union budget that is
being monitored
closely by experts…
Because already ruling
government having
pressure from its
alliances, now if they
are planning to re-
shuffle means,
whether they are
trying to hide / escape
themselves from the
recent corruption
related issues… And
one more talk in
street also there –
Congress Lead Govt.
not only goes to re-
shuffle the cabinet,
even they are
planning to replace
PM – if it happens so,
2011 going to be a very

GUJARATI HARD COPY AVAILABLE IN GUJARAT AND MUMBAI

bad year for markets…
Technically we see

further fall of 7-9% in
market up to 4950-
4870 levels, if  Nifty
cross and holds below
5220-5170 levels… As
we told in last article
Nifty faced many
hurdle among 5580-
5630 levels… In normal
course, above 5580-
5630 it may continue
posit ive trend with
upside cap at 5670-
5720 levels…

Even though
markets are more
Sentimental Driven

A Proven Fact is
there

S t r o n g
Fundamental  &
Technical  wi l l  give
Long Life…

SENSEX 18486
TECHNICAL VIEW

(Week 07.03.11 –
11.03.11):

This week 18537 &
18347 will act as “KEY
LEVELS” – if  it
maintains above
18537 or maintains
below 18347 levels
will decide the trend
of market in next
week…

SUPPORTS: 18347,
18230, 18081 & 17816…

R E S I S T A N C E S :
18537, 18702, 18923 &
19090…

SENSEX FOR THE
DAY 07.03.11:

Today,  i f  SENSEX
maintains above
18537 will give upside
target of 18702-18783
levels… Or else it may
sl ide up to 18230-
18171 levels…

SUPPORTS: 18414,
18347, 18230 & 18171…

R E S I S T A N C E S :
18537, 18594, 18702 &
18783…

NIFTY 5538

FOR OUR LAST WEEK PERFORMANCE
DETAILS PLEASE VISIT

http://www.profitwala.com/newsletters/buysell.html
Disclaimer: - All the views in this newsletter about market and stock movement
are for information purpose only. Recommendations, opinions, suggestions are
given with the understanding that readers acting on the information assume all
risks involved. Stock market activities are subject to market risk. These
recommendations are on the basis of technical analysis. We are not
responsible for loss and profits due to the above-mentioned recommendations.
Information is obtained from various sources, which are deemed to be reliable
but are not guaranteed as to accuracy and completeness.

TECHNICAL VIEW
(Week 07.03.11 –
11.03.11):

This week 5552 &
5496 will act as “KEY
LEVELS” – i f  i t
maintains above 5552
or maintains below
5496 levels will decide
the trend of market in
this week…

SUPPORTS: 5496,
5463, 5415 & 5334…

RESISTANCES: 5552,
5603, 5670 & 5721…

NIFTY FOR THE DAY
07.03.11:

Today,  i f  NIFTY
maintains above 5552
levels – then it will
give upside target of
5603-5630 levels…
Otherwise it  may
slide up to 5463-5442
levels…

SUPPORTS: 5517,
5496, 5463 & 5442…

RESISTANCES: 5552,
5571, 5603 & 5630…

Cont.  from  Pg. 9Market preview

the week would be at
5,464 and 5,376.

Global Cues
Most global

benchmarks moved
sideways as inflation
and searing crude oil
prices dominated the
proceeding. The VIX
vacillated in a broad
range between 18 and
21 as investors seemed
undecided about the
direction the markets
would take next.

European markets
stabilised at lower
levels following the
sell-off in the previous
week. The movement
in these indices for the
next couple of weeks
needs to be seen to
gauge if the current
correction is short-term

term or medium-term in
nature.

The Dow held above
the 12,000 level and
closed on a flat note just
39 point higher. We stay
with the view that this
index needs to close
emphatically below
11,800 to signal the
onset of a serious
correction.

A rebound from
current levels can take
the index higher to the
medium-term target of
12,573.

Most Asian markets
recorded a positive
weekly close though
the medium-term
down trend that began
in January continues to
be in force. The dollar
has been steadily losing

ground against other
currencies. Dollar index
that captures the
movement of dollar
against a basket of
currencies is down 3.6
per cent this year.

This weakness in
dollar is causing
commodity prices
including that of gold
and crude to shoot
higher.

Gold closed at new
life-time peak of $1,428.
The metal faces a hump
at these levels, but
close above $1,430 will
give the next short-term
target at $1,474. Nymex
crude is pausing at the
key resistance at $105.
As mentioned earlier,
close above this level
would give the next
target at $119.
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NAME : NIFTY
BUY ABOVE : 5535
RES-1 : 5610
RES-2 : 5750
RES-3 : 5800
SELL BELOW : 5535
SUP-1 : 5420
SUP-2 : 5310
SUP-3 : 5250

NAME : BANK NIFTY
BUY ABOVE : 10967
RES-1 : 11265
RES-2 : 11333
RES-3 : 11500
SELL BELOW : 10967
SUP-1 : 10700
SUP-2 : 10530
SUP-3 : 10400

NAME : AXIS BANK
BUY ABOVE : 1328
RES-1 : 1343
RES-2 : 1359
RES-3 : 1376
SELL BELOW : 1328
SUP-1 : 1316
SUP-2 : 1278
SUP-3 : 1260

NAME : GAIL
BUY ABOVE : 455
RES-1 : 463
RES-2 : 470
RES-3 : 483
SELL BELOW :455
SUP-1 : 442
SUP-2 : 435
SUP-3 : 428

NAME : MARUTI
BUY ABOVE : 1312
RES-1 : 1329
RES-2 : 1342
RES-3 : 1365
SELL BELOW : 1312
SUP-1 : 1281
SUP-2 : 1271
SUP-3 : 1252

DR. DIPESH GOHIL
Mo. 9727990980

veenmoney@gmail.com

OUR PERFORMANCE
STOCKS REC. HIGH TGT

PRICE /LOW
NIFTY 5313 5611 3 TARGET ACHIEV.
BANKNIFTY 10454 11155 3 TARGET ACHIEV.
BHARTIARTL329 338 1 TARGET ACHIEV.
RELCAPITAL 454 512 3 TARGET ACHIEV.
ONGC 262 275 1 TARGET ACHIEV.
HINDALCO 200 213 1 TARGET ACHIEV.

NAME : EDUCOMP
BUY ABOVE : 466
RES-1 : 474
RES-2 : 483
RES-3 : 501
SELL BELOW : 466
SUP-1 : 452
SUP-2 : 440
SUP-3 : 428

SUBSCRIBE FOR ENGLISH VERSION, GET GUJARAT VERSION FREE

CRISIL assigns grade 3/5
to PTC India Financial IPO

Continue on ......5

CRISIL Equities has
assigned a grade of 3/5
to the proposed initial
public offer (IPO) of
PTC India F inancial
Services Limited (PFS),
which indicates that
the fundamentals of
the IPO are average
relative to other listed
equity securities in
India, according to
report dated March 01,
2011.

PFS, a subsidary of
PTC India, is a
s y s t e m a t i c a l l y
important non-
deposit taking NBFC
engaged in the
business of making
equity investments,
providing debt
financing, carbon
credit financing, fee-
based syndication and
advisory services
exclusively to the
power sector.

The report says,
"The IPO grade
assigned to PFS takes
into account the huge
f i n a n c i n g
opportunities arising
due to large-scale
investments required
in the power sector
following an increase
in power demand.
CRISIL Research

expects more than Rs
9.3 tri l l ion will  be
invested in the power
sector during FY10-15,
with generation (both
utilities and captives)
comprising Rs 5.8
tri l l ion (63% of the
total investment). The
grade takes into

account the rich
vintage of PFS' parent,
PTC India, which has
been a leader in power
trading. It extensively
benefits from the
power sector
expertise, network
and relationships of
PTC and its affiliates,
which helps PFS to
assess the project
related risks and

financing needs of
power projects. The
parent support not
only helps PFS in
sourcing cl ients but
also synergises the
monitoring of common
projects. The grade
further draws support
from the company's

well-laid out systems
and processes for
project appraisal and
c o l l a t e r a l
requirement."

"However, the
grade is moderated by
the relatively small
balance sheet of PFS
given its short track
record. The company is
likely to face intense
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Madhav Ranade
(M)  09371002943 or

email :
sumamura@dataone.in

Trading levels
07th March  / 11th

March  2011

world indices weekly levels 7th / 11th march 2011
index go entry targets stoploss
dow jones index short 12090 11990/890/790 12190

long 12190 12290/390/490/590 12090
nasdaq composit short 2760 2750/26/02/2678/54/30 2786

long 2786 2799/2826/53/80 2760
s&p 500 short 1317 1309/01/1293/85 1325

long 1325 1333/41/49/57 1317
FTSE short 5955 5900/5865/30/5795/60/25 6015

long 6015 6060/6115/75/6230 5955
nikkei 225 short 10660 10560/460/360/260 10760

long 10760 10860/960/11060 10660
australia ordinary short 4968 4933/4898/63/28 5003

long 5003 5038/73/5108 4968
hang seng short 23450 23200/23000/22750/550 23650

long 23650 23900/24100/24350/550/900 23450
shanghai composit short 2940 2910/2880/50/20 2970

long 2970 3000/3030/60/90 2940

Posn Trading Levels Date 7th / 11th march 2011
Stock/Index go entry targets stoploss
BSE SENSEX short 18135 18075/17875/675/475 18305
long 18475 18595/825/19055/285 18305
BSE Auto Index short 8960 x 9030
long 9030 x 8960
BSE Capital goods short 12980 x 13090
long 13090 x 12080
BSE FMCG index short 3500 x 3540
long 3540 x 3500
BSE Health index short 5840 x 5890
long 5890 x 5840
BSE Metal index short 15690 x 15815
long 15815 x 15690
BSE Oil & Gas index short 9677 x 9750
long 9750 x 9677
BSE PSU index short 8570 x 8640
long 8640 x 8570
BSE Realty index short 2062 x 2085
long 2085 x 2062

World indices

comodities

BSE  Indices

ALL RATES IN US DOLLARS

COMMODITY WEEKLY LEVELS 7TH / 11TH MARCH 2011 UNIT

TYPE G O ENTRY TARGETS STOPLOSS

GOLD SHORT 1427 1414/1400/1387/74 1440 TROY
OUNCE

LONG 1440 1453/66/80 1427
SILVER SHORT 35.3 35.05/34.8/34.55/34.3/34.05/33.8 35.55 TROY
OUNCE

LONG 35.55 35.8/36.05/36.3/36.55/36.8 35.3
CRUDE SHORT 102.75 100.25/97.75/95.25/92.75/90.25 104 BARREL

LONG 105.25 107.75/110.25/112.75/115.25 104
COPPER SHORT 4.47 4.41/4.35/4.29/4.23 4.5 POUND

LONG 4.53 4.58/4.62/4.67/4.71 4.50
NATURAL GAS SHORT 3.82 3.78/3.73/3.68/3.63 3.86 MMBTU

LONG 3.86 3.91/3.97/4.03/4.09 3.82
SUGAR SHORT 725 714/03/692 736 TONNE

LONG 736 747/58/69 725

Budget was a total non
-event, in every respect.
Budget deficit of 4.6 %
simply can not be achieved
but it is taken as a
statement of intent to cut
deficit as much as
possible.

But when was UPA II
short on intent ? ? ?

They have done noting
…. Absolutely Nothing in
last  two years  but they
have always found a way
to put the blame on BJP led
states, combined
opposition or even
coalition partners.

The biggest plus point
of the budget was that it

ONGC FPO to open on April 5
The government has

postponed the follow-
on public offer of state-
run Oil & Natural Gas
Corporation (ONGC) to
next fiscal, reports
CNBC-TV18 quoting PTI.

The issue will open
for subscription on April
5.

The Indian
government, which
owns 74.14% of ONGC,
plans to sell 5% in the
offer as part of wider
plan to sell stakes in
about 60 state-run firms
over the next few years
to cut its fiscal deficit
and garner funds for the
poor.

As reported earlier,
retail investors are
likely to get a discount
of 5%. The government
proposed to divest 5%
of its stake in ONGC
which would bring
down its stake in the
company to 69.14%. The
government is
expecting to mop up Rs

10,800 crore through the
FPO.

ONGC issue proceeds
will be a part of the
divestment target of Rs
40,000 crore for

financial year 2012. "The
proceeds of two of the
largest follow-on public
offer-SAIL and ONGC-
will be accounted for in
the next fiscal,"
Divestment secretary
Sumit Bose said in an
interview with CNBC-
TV18.

"We have had
premarketing road

shows for ONGC so far.
We haven't begun the
marketing because that
will be done after the
prospectus is filed.
There is a very positive

response for the
premarketing road
shows. Our teams
have gone out not only
within India but also
to Singapore,  Hong
Kong and London and
they have come back
with a very positive
response from the
investors," he said.

Despite DMK pullout,
UPA will not lose majority

The UPA is in no
danger of losing
majority at the Centre
even if the DMK pulls

out of the government.
With 18 members of

the Lok Sabha, DMK is
the third largest
constituent of the UPA
after Congress and
Trinamool Congress.

While Congress has

207 MPs, Trinamool
Congress is 19-member
strong.

Other constituents
of the UPA are NCP (9
members), National
Conference (3), IUML
(2) and JVM and VCK (1
each).

Without the 18-
member DMK, the
strength of the UPA
comes down to 242
from 260. The magic
number of simple
majority in the 543-

member Lok Sabha is
272.

The Congress-led
coalition has a cushion
available in the form of
several parties like the
Samajwadi Party and
the BSP which provide

outside support. SP has
22 members and BSP 21.
Jaya Prada is an expelled
member of the SP and
is seen as a member
supporting the UPA.

Besides, four-
member RJD, three-
member JD-S are also
outside supporters.

With the outside
support of these
parties, the strength of
the Congress-led UPA
minus the DMK stands
at 311, well past the
magic figure of 272.

DMK has been with
the Congress-led UPA
since 2004 and has been
generally been a
dependable ally for the
ruling party at the
Centre.

Cont.  from  Pg. 16Point blank

for the funding of the
13.5% stake.” GVK
shares shed early gains of
over 3% and trading flat
in a choppy.  Short this
stock with stop loss of
27.80 for target  25 Rs.

Syndicate bank
Close (115.20)
In next week  some

gain in banking &  auto
sector. So keep eye’s on
banking stocks.
Syndicate bank to most

popular stock for trader.
Buy this stock with stop
loss of 108 for target of
122-128. If investor not
consider in market can
call us or other
information for market.
Happy trading…

changed  NOTHING.  We
had a smart relief rally on
Tuesday for having no
negatives. We are back to
square one watching US
markets and crude prices.

The result season is
over and the performance
should be termed as a
shade below par. That has
raised serious doubts
about the 1250+ EPS
projections for Sensex  for
fiscal 2012.  It could come
a full 100 points lower and
that will hurt annual Sensex
projections seriously.

Keep watching my
w e b s i t e

w w w. s u m a m u r a . c o m
closely for further inputs.

My website will become
paid website by first week
of February 2011.

Please remember
CAPITAL is always scarce
and needs to be respected.

I am available on yahoo
messenger on most of the
trading days and you can
add me on your yahoo
messenger. My yahoo id is
madhavranade1

 Please call me if you
have any doubts or you
need levels for some other
stock. I am available on
09371002943 or on
sumamura@dataone.in

Stocks / Indices  weekly levels
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Hot Delivery based Short term Investment :
1) IRB Infra (532947) (189.35): Above 196, With upmove it may

touch  to 207 to 215…

2) IFCI (500106) (52.05): Above 55, Near term it may touch 59 to
63…

3) R Power (532939) (121.10): Above 124, Near term it may touch
131 to 136 with upmove..

4) Unitech (507878) (36.50): Above 37, Near term it may touch 46
to 52…

5) REI Agro (532106) (28.15): Near term it may tocuh 32 to 36..

6) RBN (533143) (69.70): Above 72, it may give solid upmove from
79 to 86..

7) Karuturi (531687) (14.01): Above 16, Near term it may touch
19 to 21…(M,DH)

8) Indian Lease (500202) (8.94): Above 10,Near term, it may touch
14 to 18…(M,DH)

9) Godrej Consumer(532424)(380): Above 384,Strong upmove
from 414 to 442 in near term..

10)  Hind Copper(513599) (301.20): Above 343, In short time it may
touch 370 to 414..(M,DH)

11)  Kachchh Mineral (531778) (10.50): Above 13, In short time it
may touch 16 to 18..

12)  Sturdy (530611) (4.66): Diversified,Multibagger,Dark Horse
Company..Must Buy….

13)  Chambal Ferti (500085) (70.15): Above 73, In short time it may
touch 77 to 82..

14)  Kriti Nutriens (533210) (6.88): Above 8, In short time it may
touch 10 to 12..(DH)

15)  Kriti Ind (526423) (6.64): Above 8, In short time it may touch
10 to 14..

16)  Naga.Ferti (500075) (27.20): In short time it may touch 32 to
37..

ATTENTION
The material contained in the Economic Revolution is based on Fundamental and

Technical analysis & other scientific methods and also the knowledge and belief of
author. Error can not to be rulled out. The information given is of advisory nature only.
The Editor, the Publisher and the Author does not take any consequences arising out
of it. All rights reserved. Reproducing to whole or in part of any matter including featurs
without permision is not permitted. Legal jurisdiction is Ahmedabad only.

The material given in the Economic Revolution is the views of author only, it not
means that Editor is agree with it, so  Editor, the Publisher and the printer is not

resposible for the contains in writers article.
Narendra Joshi Editor,

HOT CAKE
Long awaited Central Budget was presented & many good & positive

announcement done…
Here we had given few scripts which can be "MULTIBAGGER" &

"DARK HORSE" in coming days.. In the long term below given scripts
can be proved as a "GOLD MINE" for investors those who had passion &
vision……..We had given our personal view for Multibagger & Dark horse
mentioning (M=Multibagger & DH=Dark Horse) after the scripts
prediction…

Email: smilestarterforu@gmail.com ,
parasghelani@rediffmail.com,
Yahoo ID: smile_starter_for_u_1
Disclaimer: This Is For Educational Purpose & Author’s Per-
sonal View. Take Invesment Decision At Your End.

Last week we had our Indian central budget.. We had seen a single day
rally of 600+ points in index & 200+ point rally in nifty future after a 2 years..
All must had a review
of our central budget
also…. After Budget
a n n o u n c e m e n t
market is looking
strong & good only…
the worry now is of
middle-east & African
countries problem &
environment right
now for revolution….
Crude is making high
everyday in
anticipation of
imbalance of supply….Any way…our personal view is buy on dips…. As march
ending is near we may see some good valuebuying in many many selelcted
scripts by FIIs.DIIs,HNIs,Operators….

Nifty Future(5535.95) :
Above 5628 we may see 5686,5720,5760…..Below 5423,we may see

5423,5400,5375….Readers may please, Trade On Breakout side only according
to own financial capacity & at risk & on your own decision.

Hot Positional Stock Futures:
1) HDIL (159.55): Rs. 151 stoploss…It may touch 171 to 179…
2) IRB Infra (190.50): Rs. 184 stoploss…It may touch 203 to 215…
3) IFCI (52.45): Rs. 49 stoploss..It may touch 55 to 59…
4) R Power (121.95): Rs. 114 stoploss..It may touch 129 to 136..
5) Sesagoa (276.30): Rs. 270 stoploss…It may touch 286 to 297..
Hot Weekly Stock Futures:
1) Unitech (36.60): Rs. 32 stoploss… It may touch 43 to 48..
2) Reli Infra (610.95): Rs. 598 stoploss.. It may touch 624 to 644…
3) LT (1616.15): Rs. 1580 stoploss….It may touch 1650 to 1692..
4) Essar Oil (111.05): Rs. 103 stoploss…. It may touch 118 to 126…
5) Tata Motors (1156.70): Rs. 1120 stoploss..It may touch 1182 to 1207..
Hot Delivery based Short term Investment :
1) GMR Infra (532754) (39.65): Above 43 it may touch 48 to 54…

2) LITL (532778) (36.95): Above 40, it may touch 50 to 57 in near term…
3) Vijaya Bank (532401) (77.35): Above 80, it may touch 84 to 88 in near

term…
4) Chambal Ferti (500085) (70.15): Above 73, it may touch 77 to 82 with

upmove..
5) REI Agro (532106) (28.15): Near term it may touch 32 to 36…
6) Karuturi (531687) (14.01): Above 16,it may tocuh 19 to 21…
7) Naga.Ferti (500075) (27.20): Near term it may give solid upmove from

32 to 37..
8) RBN (533143) (69.70): Above 72, it may touch 79 to 86…
9) Great Offshore (532786) (240.50): Near term it may touch 262 to 288…
10) Hind Copper (513599) (301.20): Above 343,Strong upmove from 370 to

414 in near term..

Continue on ......10
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NIFTY RANGE WILL AGAIN REMAIN
5350-5550 AND FOR NEXT WEEK
5450 AND 5630 WILL BE VERY
IMPORTANT LEVEL TO WATCH OUT

LAST WEEK WE
HAD DISCUSSED

THAT INFRA-
STRUCTURE

SECTOR WOULD
BE IN FOCUS
STOCKS LIKE
IDFC REC LT

ARE STILL
LOOKING GOOD
AND DIPS ALSO

WE CAN BUY.

NIFTY “5538“
FRIENDS BUDGET

CAN AND GONE BUT WE
ALL NEED ACCEPT ONE
THING THAT WEATHER IT
IS STOCK MARKET OR
ANY OTHER FINANCIAL
MARKET THAT REALLY
WORKS ON TECHNICALS

AND SPECIALLY IF YOU
ARE TRADER IF YOU FIND
GOOD STOCK GOOD
MANAGEMENT VERY
GOOD FUTURE
PROSPECT BUT AS LONG
AS THERE IS NO
INTEREST IN THAT
STOCK NOTHING WILL
HAPPEN BEACAUSE
FINANCIAL MARKET
RUNS ON SENTIMENTS
AND AS LONG AS FEAR
AND GREED IS THERE
STOCK MARKET WILL
WORKS ON TECHNICALS

MARKET BOUNCE BACK
POST BUDGET OR
MARKET SUPPOSE TO
GO UPTO 5600 REALLY
THIS MARKET RANGES
ARE VERY CLEAR SHORT
TERM RANGE 5350-5550
AND FOR MEDIUM TERM
RANGE 5700-5100
MAREKT WILL LIKELY TO

REMAIN IN THIS RANGE
FOR NEXT 2 TO 3
MONTHS UNLESS
SOMETHING REALLY GO
WRONG IN MIDDDLE
EAST CRUDE GOES UPTO
130 $ OR 140 $ OR SOME
REAL BIG SCAM COME
OUT OR WE SEE ANY
UNCERTAINITIES ON
POLITICAL FRONT.

NOW IF WE TALK
ABOUT NIFTY AS  I SAID
NIFTY WILL REMAIN
BETWEEN 5350-5550
AND IF WE SEE REALY
BAD BUDGET THEN IT
CAN GO UPTO 5100 AND
ON THE UPSIDE IT CAN
MAX TO MAX GO UPTO
5600 NOW FOR THE

NEXT 5630 AND 5430 ARE
VERY IMP LEVEL TO
WATCH OUT AND
SECTOR SPECIFIC IF WE
SEE STILL THERE WILL
LOT MORE INTEREST IN
STOCKS LIKE REC IDFC
AND LT APART FROM
THIS AUTO SECTOR ARE
IN MOMENTM THERE
ALSO WE CAN SEE SOME
ACTION ON THE UPSIDE.

LOVABLE LINGERIES LTD
Issue Open:   Mar 08, 2011 to Mar 11, 2011

Issue Type: Book built issue
Issue Size : 4,550,000

Rs. 88.73 - 93.28 Crore
Face value of the share:  Rs.10
Offer price : Rs. 195 - Rs. 205 Per Equity Share
Minimum Shares : 30 Shares
Manimum Subscription : Rs. 6,150
Miximum Shares  : 960 Share
Maximum Subscription : Rs. 196800
Promoter  : Mr. L. Vinay Reddy,
Registered Office :

A - 46, Street No. 2,
MIDC, Andheri (East),
Mumbai – 400 093, Maharashtra, India
Phone: +91 22 2838 3581
Fax: +91 22 2838 3582

Email: corporate@lovableindia.in
Website: http://www.lovableindia.in

Registrar Link Intime India Private Ltd
Link Intime India Private Ltd,
C-13 Pannalal Silk Mills Compound,
LBS Marg, Bhandup West, Mumbai 400078
Phone: +91-22-25963838
Fax: +91-22-25946969
Email: lovable.ipo@linkintime.co.in
Website: http://www.linkintime.co.in

 Lead Managers:
1. Anand Rathi Securities Limited

Cheque Drawn In Favour Of
 "Escrow Account - Lovable Public Issue - R"

For Retail Bidders
Listing :  BSE, NSE

CARE has assigned an IPO Grade 3 to Lovable Lingeries
Ltd IPO. This means as per CARE, company has
'Average Fundamentals'. CARE assigns IPO grading on a
scale of 5 to 1, with Grade 5 indicating strong fundamen-
tals and Grade 1 indicating poor fundamentals

CREDIT RATING GRADE

1. Setting up of a manufacturing facility to create addi-
tional capacity at Bengaluru;
2. Expenses to be incurred for Brand Building;
3. Brand Development expenses for "College Style"
brand;
4. Investment in Joint Venture;
5. Setting up of Exclusive Brand Outlets ("EBO’s");
6. Setting up of retail store modules for "shop-in-shop";
7. Up gradation of design studios;
8. General corporate purpose; and
9. Public issue expenses.

OBJECTS OF THE ISSUE:

RS IN CRORES
08 09 10

TOTAL INCOME 63.08 68.81 86.79
PAT 4.16 2.87 10.55
EPS 6.31 3.82  14.07 ••

FINANCIAL

••On an equity of Rs 7.50cr, the post issue equity
will be Rs 16.80cr.

LOVABLE LINGERIES
LTD

 Incorporated in 1987,
Lovable Lingeries Ltd is
one of India's leading
women's innerwear
manufacturers. Company
was licensed the brand

"Lovable" from Lovable
World Trading Company,
USA in 1995. "LOVABLE"
is India's First Premium
International Lingerie
Brand.
Company's products in-
clude brassieres, panties,

sleepwear prod-

ucts. "Lovable" and
"Daisy Dee" are the
flagship brands.
Company is head-
quartered in
M u m b a i ,
Maharashtra and
has three manufac-
turing facilities of
which two are situ-
ated at Kanakapura
road in Bengaluru
and one is situated
in Roorkee,
U t t a r a k h a n d .
Company's brand
"Lovable" is
amongst the top
three most pre-
ferred brand in
women’s innerwear
in India.

RISK FACTOR
a. The company has
capitalized its re-
serve by issuing bo-
nus shares
(97,50,000) to the
promoters in the
year 2010. This,
along with the
present issue will
raise the equity base
to Rs 16.80cr.

b. Labour intensive
industry and hence
may face labour dis-
ruptions, which
may affect the pro-
duction, profitabil-
ity.

c. For setting up of
additional manufac-
turing facilities at
Bangalore, the ap-
praisal was done by
BOB in 2009, for
which a Term loan
of Rs 16.33cr has
been sanctioned by
BOB. However, for
the purpose of
IPO, the company
again has included
the entire amount
as cost of the
project. One won-
ders what hap-
pened to the Term
Loan availed, for

the same purpose.
d. The land on which the

proposed
e x p a n -
sion is to
be car-
ried out is
a dis-
p u t e d

one. The expansion is

likely to be de-
layed.

slips / camisoles,
homewear, shapewear,
foundation garments and

e. The Company is depen-
dent on third party trans-
portation providers for the
supply of raw materials
and delivery of the prod-
ucts and any disruption in
their operations or a de-
crease in the quality of
their services could affect
the Company's reputation.

FINANCIAL,
VALUATION AND
R E C O M M E N D A -
TIONS:
At Rs 195-205, the is-
sue is very expensive,
considering the bloated
equity before the IPO.
Assuming that the com-

pany will report a PAT of
Rs 12cr for FY 11 (up

20% over previous year),
the EPS on the post issue
equity of Rs 16.80cr will
be around Rs 7/- and the
PE will be around 28
which makes the IPO ex-
pensive.  Most of the IPO
funds will be spent on
brand building, JV and
Exclusive out lets, which
may not add up to higher
margins. Compared to the
previous years, the margin
in the year 2010, (IPO in
mind) has improved sub-
stantially which is to be
taken with a pinch of salt.
IPO grade 3 by CARE.
AVOID SUBSCRIPTION.

AVOID SUBSCRIPTION
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TO GET SUCCESS IN STOCKMARKET ALWAYS READ TER
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The Indian indices
Sensex and Nifty soared
over 4% during the week
after a massive fall last
week. The positive
factors which boosted the
sentiment on Dalal-Street
- an eventful Union
Budget, impressive
monthly auto sales
figures, relentless buying
by funds driven by a

firming global trend and
easing food inflation.
However, markets too
witnessed drawbacks due
to rising Brent crude
(above USD 120 per
barrel and Libya fear. 

Global markets
corrected sharply on
Thursday as crude prices
skyrocketed, especially
when it was reported that
Gaddafi had lost control
of much of the country.

Moreover, Pranab‘s
Budget finally ended up
beating most
expectations, prompting
stock markets to react

favorably.
The 30 share index,

Sensex surged 785.54
points, or 4.44% to
18,486.45 in the week
ended March 4. On the
other hand, the broad
based NSE Nifty climbed
235.2 points, or 4.43% to
5,538.75 in the same
period. Mid-cap stocks
gained sharply by 238.6

points, or 3.76% to
6,592.12 in the week.
Small-cap shares too
gained 209.52 points, or
2.69% to 7998.99 during
the week.
All sectoral indices ended
in green. Key gainers
over the week were  BSE
Auto (8.10%), FMCG
and Realty (over 6%),
Bankex (5.18%), Capital
goods (5.07%), PSU
(4.31%), Metal (3.15%),

Power (2.93%),
Healthcare (2.73%), Oil
& gas (2.6%), IT
(2.01%), Conusmer
Durables (2%) and Teck

(1.90%).  Food inflation
declined by more than one
percentage point to
10.39% for the week
ended February 19, led by
a decline in prices of
onions, potatoes and
pulses.  However, prices
of fruit, milk and
vegetables as a group
continued to remain high.

Outlook for
next week

For the coming week,
technical indicators are in
fairly positive zone. Nifty
has critical resistance at
5,650 which is
“200DMA“. Closing
above this level can take
index to the higher levels

of 5,775. Support for the
market is at 5,510.
Trading below this level
can invite significant
unwinding of longs which
can drag index to the
levels of 5,340 with minor
support at 5,440. One
should not venture in
aggressive longs at the
levels of 5,620; instead
call options should be
traded. Traders should
look for initiating level
based trading in Nifty. 
Long around 5,340 for
target of 5,550 with stop
placed at 5,240. Short
below 5,510 for target of
5,340 with stop placed at
5,560.

Investor look for the
next week Global market
not look positive or some
looser in next week.
Egypt & Libya tension to
make more role in the
market. If Crude prize
more gain in next week
will not positive for Indian
market.  In next week
Domestic reason also
look Kalmadi is
underground, Hasan Ali
is also underground,
Bofor case is closed, All
inquiry on Lalit Modi
stopped, P J Thomas out
of CVC only after SC
slaps, No action against
Telcos yet, PM justifies
collusion govt a reason for
irregularities. Investor not
long position or no short

position long time. If you
in profit booked it.  I give
some recommendation
for next week.

LITL (Lanco
Infratech

Close
(36.95)

Lanco Infratech
today said it has
finalised the
acquisition of Griffin
coal mines for AUD
730 million in the
largest ever
investment by any Indian
company in West
Australia. The
infrastructure developer

had announced acquisition
of Griffin Coal mines in
December 2010 to secure
fuel for its projects to
boost its power generation
capacity to 15,000 MW by
2015 from existing 2,100
MW. The remaining
amount, the company will

pay AUD 100 million in
the next two years, while
the remaining money of
about AUD 150 million
would be paid after four
years. Buy  this stock
with target of 40-45 keep
stop loss of 34

Chennai Petro
Close (192.20)
Oil prize hike in next

week so investor keep
eye on oil marketing
company just like IOC,
BPCL, HPCL or other
petroleum company.
Chennai Petro is only
refining company and its
products are marketed by
IOC. Products are sold as
per particular formula and
any loss / profit due to
government price
regulation is by IOC.
Accordingly due to govt.
policies IOC have loss
which are partly covered
by subsidies. But Chennai

Petro always gets profit
as per refinery processing
margin less the operating
cost.  So buy this stock

with stop loss of 185 for
target of 200-210-215 if
stock close below 184
see more loss in this stock
down 175.

GVK Power
Close (26.75)

GVK Power &
Infrastructure does not

need to raise funds for
buying an additional
13.5% stake in Mumbai
International Airport
(MIAL) from Bidvest
Group for USD 287
million, its vice chairman
G V Sanjay Reddy said
on Thursday. The airport,
roads and energy firm
said on Wednesday its
unit had signed an
agreement with Bid
Services Division
(Mauritius) Ltd to buy
13.5 stake in MIAL,
taking its total stake in
MIAL to 50.5%. Bid
Services is part of the
Bidvest Group.
“Effectively, we do not
need any money for 3
years, as far as the 13.5%
is concerned there will be
no dilution (of equity) for
this purpose.” But the
operator of Mumbai and
Bangalore airports is
looking to divest some

stake in its airports
business vertical. “We are
looking at a dilution of our
airports business, but not
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